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which the amount of the ~umns sceured by this Mortgage immaldiately prior to the date of takieg bears 1o the fair market value of
the Propcrty immediately prior to the date of rakieg. with ike balance of 1he proceds pand to Borrower.

If the Properiy is abandoned by Borrower or if after notice by Lender to Borrower thit the condemnor offers to make an award
or settle a elaim for damages. Borrower fails 1o responid to Lender within 30 Jays of the date of such notive, Lender is autherized to
colleet and apply the procecds at Lender'’s option tither to restoration or repair of the Property or to the sums seeured by this
Mortgage.

Unkss Lender and Borrower otherwise agree in writing. any such application of proceals to principal shall not extend or post-
pone the Jue date of the monthly iastallments referred 10 in paragraphs 1 and 2 hereof or change the amount of such installments.

s

10. Borrower Not Released. Extension of the time for payvinent or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor inintarest of Borrower ~kall pat operate to release, in any manner. the liability of the
original Borrower and Borrower's suceessors in intcrest. Lender shall not be revuired to commence procecdings against such successor
or refuse to extend time for pavment or otherwise modify amortization of the sums sceured by this Mortgage by reason of any
demard mnade by the original Borrower and Borrower's suevessois in interest.

11. Forbearance by Lender Not a Waiver. Any fortwarince by lender in cxercising anyv right or remedy hercunder, or other-
aise afforded Ly applicable lw. ohall not be i waiver of or preciude the exervise of any right or remedy hereunder. The procurement
of insuranee or the pavimnent of taxes or other liens or charzes by Lender shaii not b o waiver of Lender’s right to accelerate the
maturity of the indebtedness securad by thiz Mongag..

12. Remedies Cumulative. Al remedics provisded in this Mortgage arv distinet and cumulative to any other right or remedy
under this .\lortgage or aflordad by Iaw or equity, and may te exervi<e:l concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joinl and Severol Liability: Captions. The covinants and agreements herein coalained
<hall bind. and the rights kereunder shall inure to. the respestive suseessors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 Lereoi. All covenants and agred ments of Borrower +hall be ioint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnice only and are rot 1o be used to interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such rotice by certified mail
addresced to Borrower at the Proparty Adddress stated below. except for any notice required under paregraph 18 Lereof to be given
to Borroxer in the manner prescribad by apphicable b, Any notice providad for in thi< Mortgage shall be deemed to have been
given to Borrower wlen given in the marner Jesignated Lerein

15. Uniform Morlgage; Goveming Law; Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations Ly jurialictian to constitute 4 uniform sccurity instrument covering real property.
This Mortgige hall b governzd by the law of the jurisdictian in which the Propanty is lacate<l. In the event that any provision or
Jlanze of this Morrgige or the Note vonfiiers with applicable Taa,

sivh condict Jha'l kot affcit other provisions of this Mortgage or
the Note which can be given «Teet without the confiching provisien. and to this end the provisions of the Mortgage and the Note
are declared to be weverable.

16. Borrower's Copy.

Borrowner shall be furnished o conformed copy of this Mortgage st the time of execution or after
rcordation hereof.

17. Transler of the Property: Assumption. If all or any part of the Projerty or an interest therein s soM or transferced by
Borrower withont Lendir’s prior written consent. exebuling (2) 1he creation of o lin or eneumbrance subordinate to this Morigage.
(b) the creation of a parchase money secunity interest for honsrbod appliances. (¢} a transfer by Jevise, descént or by operation of
lax upon the Z=ath of a joint trnint or (1) the grant of any laseboli interest of three years or less not containing an option to
purchase. Lender may. at Lendsr's optien. declire all the wuns soared by this Mastgige to be immediately due and payable. Lender
~hall bave maived siek option to sccelerde i, prior to the sale o teznsicr, Fender and the p<rson to whom the Property is to be
ol or trabsferrod teach sgreemint in writing that the credit of such person is satisfactory to Lender and that the interest payable
on the sims sceneid by this Mortgage shall b av such rate as Lrndor shati eoquest. I Londor has waived the option to accelerate
provided in this parzgraph 17 and if Borrower’s siscrzsor in anterest has ovesuted a written assumption agreement accepted in
writicg by Jenler, Lrnde e shall rels sze Borroner from all obligations under this Mortgags and the Note.

If Lendsr exerrize= such option to accclorate. Londor shall mail Borroner potice of acceliration in accordance with paragraph 14
Lereof. Such notiee shall provide a paried of not ¥ss than 30 Jdavs from the date the notire is maile} witkin which Borrower may

pay the sums elared due If Borroner fails to pay such =ums prior to the oxpination of sueh period. Lender may, without further
rotice or denand on Botrower. invoke any remedies poermittesd b paragraph I8 bereof

Nox-Uxit oy Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as providal in paragraph 17 hereof, upen Borrowers breach of any
covenant or agrecinent of Borrower in thi= Morntgage. ineluding the covenants to pay when due any sums secured
by this Mergage. Lender prior to acceleration shall mail Lotice to Borrower as providod in paragraph 14 hereof
specifyving: 111 the breach: 121 the action required to cure such breach: 131 a date, not less than thirty days from
the date the notice i~ mailed to Borrower, by which such breach must be cured: and 4y that fatlure to cure such
breach on or before the date speeified in the notice may result in acceleration of the =ums sccuredd by this Mort-
gage and sale of the Property. If the breach is not enred on or hefore the date »peeifial in the notice, Lender at
Lender's option may deelare all of the sums secured by this Mortgage to be immeliately due and payable without
further demand and may foreelo-¢ this Mortgage by judicial proceciing. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure. ineluding, but not limited to, reasonable attorney’s fees, and rosts of docu-
mentary evidence, abetracts and title reports, all of which shall be aedditional sums seenrald by this Morigage.

19. Borrower's Right to Reinstate.  Notwith-tauding Lender's aceelerntion of the sums securad by this Mort-
gage. Borrower shall Lave the right te Lave any proccadings begnn by Lender to enforee thi= Mortgage dizcon-
tinued at any time prior to ontry of 4 judgnient enforeing this Mortgage if: 0 Boreower pays Leader all sums
which would be then due under this Mortgage, the Note sind notes seeuring Future Advances. if any, bad no
acecleration occurred: (hy Borrower cures all breackes of atiy other covenants or dgreanents of Borrower con-
tained in this Mortgage: (ey Borrower pavs all fueobable expetsos ineurred by Lender in enforeing the covenants
and agrecments of Borrower containel ine this Mortgage and in enforcing Lenders remalies as provided in para-
graph 18 hereof. ineluding. hut not limited to. reasonable attorney’s fees: and 1dy Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Eonder's interest in the Property and
Rorrower's obligation to pay the suins ~ecured by thi< Mortgage ~hall continue unimpaired. Upon such payment

and cure hy Borrower. this Mortgage atel the obligations seeured herehiy shall remain in fuli foree and effect as if
no acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. \» additional ~eensity Lercinder, Borrower herehy
assigns to Lender thie rents of the Property, providet that Borrower shall, prior to seceleration nnder paragraph 18
Lercof or abandenment of the Property. have the right to collect and retzm siteh rents as they become ddue and
pavahle . o ‘

Upon acceleration under parawraph 18 kereof or abandenniont of the Propernty, Lensder <hall be entitled to
have a reeciver appointed by a conurt o cnter npon, tuke possession of and manage the Propeniy and to colleet the
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